4.

Important Questions
Financial Accounting
B.Com 2" Semester

Short Questions
What do you mean by Accounting? Explain the “Matching Concept” of
Accounting.
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“A” Transport Ltd. purchased a truck from “B” Motors Ltd. on Hire Purchase
System. The cash price of the truck was 315,980 which is payable as follows-
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34000 on 1stJan. 2022 (on the date of purchase)

¥6000 on 31st Dec. 2023

¥5000 on 31st Dec. 2024

32000 on 31st Dec. 2025
“B” Motors Ltd. is Charge interest @ 5% P. A. on the unpaid amount.
You are required to give Analysis Table only.
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From the following transactions prepare the Branch Debtors Account for the
year ended on 31% March, 2025 in the books of the Head office, Agra-
FfaRad oFee @ 978 BrIferd, 3TTRT &1 gIddi § 31 A9 2025 BT FAG
99 & oIy ITET S9eR WAl TaR dv—

Particulars Amount
Debtors (GFgR) on 01.04.2024 10000
Credit Sales (SR faza) 50000

Goods Return by Debtors (39eRr gRT amaw fdar <2500
T A )

Bad Debts (3reiea o) <940
Cash received from Debtors (SR & U <0f3r ) 27700

Write the Two differences in between “Hire Purchase System” & “Credit

Purchase System”.
fPRTIT BT YouITel SR SYUR I YUTTell & §1d QI 3faR forRay |

5. What are the Advantages of Departmental Accounts?
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6. Explain the Revenue Expenditure?
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Long Questions

7. What do you mean by “Trial Balance”? Explain the errors that can’t be
detected even matching the Trial Balance.
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8. What do you mean by “Hire Purchase System™? Give necessary journal

entries in the book of “Hire VVendor”.
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9. Following are the details of three departments-
forfarRad = T & faoRor 39 UaR 9 8-

Departments | Opening Stock Purchases Closing Stock

T URM® ] ER] KIS E
A 400 units 3000 units 200 units
B 600 units 2000 units 300 units
C 300 units 4000 units 400 units

Additional Information’s- 3ffaRe Fami—
1. Total Cost of Purchase (5531 @1 gl @rTd) ¥ 200000.
2. % of gross profit uniform for each department. (F&a @™ &1 % U®
T @1 e wEE R)-
3. Sales price per unit ([T Hea gfaT sHTS)—
Dept. A-X20 per unit
Dept. B-340 per unit
Dept. C-X50 per unit

Prepare the Department Accounts from above details.
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10. What do you mean by Branch Accounts? Explain the Different types of

Branch.
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